
Traditional & Complementary Medicine Market by Subsector 
2019-2022

Market Size  
(US$ billions)

Average Annual  
Growth Rate

2019* 2020* 2021 2022
2019-
2020

2020-
2022

T&CM Services & Practitioners $266.4 $247.6 $270.3 $278.2 -7.0% 6.0%

T&CM Medicines & Products $220.2 $202.0 $232.1 $240.4 -8.3% 9.1%

TOTAL $486.6 $449.6 $502.4 $518.6 -7.6% 7.4%

* 2019 and 2020 figures for this sector have been revised since GWI released the previous version of the Wellness 
Economy Monitor, due to data revisions and updates made by key underlying data sources such as Euromonitor and 
IBISWorld. In addition, GWI has changed the measurement methodology for this sector to include cannabis, and so data 
for 2019-2022 for the T&CM medicines & products subsector and the T&CM sector total cannot be directly compared to 
figures presented in previous versions of the Wellness Economy Monitor. 
Note: Figures may not sum to total due to rounding. See the “Definitions” section for detailed descriptions of the 
subsectors.  
Source: Global Wellness Institute, based on data from Euromonitor, IBISWorld, and various national sources. 


